
Madison Square

District
If you need a banking con-

nection in this district, and
what business man in the
district does not, the Garf-

ield National Bank, ah In-

stitution with the desirable
combination of standing;,
experience and modern
methods, stands ready to
serve you at all times.

GARFIELD
NATIONAL BANK

FIFTH AVtNUM
whim 23m Strut
crosses broadway

New York Central 7s 1930
Union Tank line 7s 1930
Union Steel Co. 5s 1952
Sinclair Oil Corp. 7tf. 1925
Jones & Laughlin 5s 19)9
Dominion of Canada 5s 1937

Carbon Steel Go.
(Allluim)

HOLMES, BULKLEY
& WARDROP

MF.MDF.BS

New York Slock Exchange
Pittsburgh Slock Exchange

Union B.nk Bid,
Pittsburgh

elnWeViy
New Yk

Griffith says:
"1 consider "Way Down BMC tit

greatest photoplay produce from m?
studios ilnca "The Birth of a Nation.'
This picture ALONE should yield groat
earnlnga ot at least 12,000,000 to D. W
Griffith, Incorporated." I

On such a remarkable seal of ape rat Ian
Griffith estlmatai his company' not
profits applicable to dividends for the
year ended June, 1621, to be In exeeea of
11.500,000, or "more than EIGHT times
the preferential dividend on the Class A
shares."
We aro extending to the public the priv-
ilege of sharing In the profits of Grif-
fith's remarkable organization, produc-
ers of the world's greatest successes and
holding Interest In the film reieases of
Mary Plckford, "Doug" Fairbanks and
Charlie Chaplin, through an offering of
123,000 Class A shares of

D. W. Griffith, Inc.
At $15 a share

full partimlare tent on request.

Scott & Stump
I nvermnf e.onrlHe

SPECIALISTS 11 ODD LOTS

Stock Eichsngs Sid,., Pnil.rWphi.

4
N. Y. Central

I

The peculiar advantages
possessed by this railroad
company, its strategical
position, long dividend
record, earning power,
present status, book value
of shares, etc., fully re-

viewed in the current Issue
of our weekly market let-
ter.

Ask M No. SI50

STOCKS -- BONDS

lowrmS i fen

reasoned
Investments

30 Pine Street
New York

If yea are interested in

OILS
Sena hr the Weekly lUssawe W

SI MnMJStock Udwfi
141 BROADWAY

New York Qxy

Pittsburgh
Chicago
Los Angeles

STRENGTH CONTINUES
IN IRON AND STEEL

Pfieoo Jump Owing to Now
Railroad Rotas.

Although heavy back orders are on
their books, the Iron and steel trades
continue to report quiet strength In vir-

tually all lines, despite oaneellatloaa
,frorn rrtptor and allied Industries The

Influenoe of the Increased freight rates
continues, and In most cases whefe
otdafS are taken for iron and steelproducts delivered hate caused the addi-
tion of these ratee to the regular ached- -
Ulea of nrleaa ir. i. i.. - r- - IIUBIHI uii- -
played hi the trade on any develop- -
mtnt Ka In , i It-I- u"- un lmJ i mini .nates steelCorporation's price policy for mi, and

to journals of the trade rail-
road buying apparently is awaiting fora cue.

Trie iron Trad Jtetriew eays i
"The Influence of higher freight rates.

In offect remains cast generally
over the Iron and steel market. The
factor of Increased cost therein repre-acnt-

Is leading both buyers and sell-
ers to aot with greater deliberation until
the new baala of nnap.i Inn tn. v. m

more clearly established. An Increase
of SO per cent. In ore handling charges at
lower lake ports has been proposed, to-
gether with higher storage rates, to con-
form to the new rail schedule. Iron
and steel prices continue to reflect the
Increased coat of production attendantupon the new rates.

"Independent atllls are holding-thei- r

schedules more firmly and In some linesare quoting higher. Improvement In
transportation conditions Is progressing,
but emne acute spots remain. Oil fleld
operations fat the Southeast baVe reacheda critical stage because of the shortage
of supplies. The Interstate Commerce
Commission has been forced to allocate
cars to Pittsburg and Toungstown mills
for relief. Buyers are feeling their way
at the advanced prices In pig Iron. Sales
and Inquiry have dropped considerably
especially for next year. Prices, how-
ever, show general strength."

The Iron Aoe says:
"To an increasing extent the steeltrade Is taking account of factore thatear on the future course of demand

and of prices. While feme producers
long ueed to thinking In terms of a sell

BONDS IN STOCK EXCHANGE
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er's market of passing on the cost
Increment due to the 40 per Increase
In most Iron and steel freight rates,
others dwell on the Anal effect on their
own market of the changes going on In
other Industries.

"With an unwieldy accumulation of
unfilled orders still existing In most fin-

ished material lines such cancellations
as have corns on automobile and ship-

yard account have not been a market
factor. But there Is the keenest Inter-
est throughout the market la any de-

velopment bearing en the Reel corpora-
tion's price policy for end railroad
buying apparently Is watting for a cue.

"The American Steel and Win Com-
pany, whose wire nail price and that ot
Independent makers have shown a wide
spruud. has put out a new card of nail
oxtras as of August 16, no change
of The new extras are more nearly
In line with relative coats then the old

an adjustment which the
wire companies made ea far hook as
February. In Cleveland new wire ana
wire nail prices represent the advance
in freight rates rrora rittsuurg 10 i;eve-lan- d.

being It cents per lit pounds
above the Pittsburg base Instead of 17

cents.
"Similarly a new National Tube Com-

pany card on oil country pipe shows ad-

vances to the extent of the lncreasos in
freight rates. While pro-

ducers' prleee are 1 10 a ton above these
of the steel corporation on oil country
goods, an advance by the former Is

looked for, to cover the new freights."

S7S.6S Share for KUtrtrnd few

First llnlf of Tear.
In the first six months of this year the

Atlantic Refining Company had a net
profit available for dividends ef 16,782,-.'.:- .!

or 175.66 ahare en the 11,000.000
of capital stock, according to the Income
account made public yesterday.

cross Income (or the half year was
660,1(0.170 and cost of raw materials,
expensea of operation. Ac.. SB8.S4S.lt.
leaving net income of It, 611. 028. In-

surance and other reserves required
6431.SIS. while Sl.0lt.lS2 wae set aside
for Federal taxee. Dividends of (1,177,-58- 0

were paid, leaving a balance for the
six months ef (1,(04,6(1. The final
profit and loss surplus as of June SO,

1920. wee 0S.SZS.41S or almost tl.!60 a
share.

AUGUST 25. 1920

18,978,000
1.107,109,000
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New York Central Railroad
Company

Ten-Ye- ar 7 Collateral Trust Gold Bonds

Due September i. 1930

Price and full details on request

Kean, Taylor & Co
Ww York Pittsburgh

Chicago
Minnepofi
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Works on Plan tor Ex.
taaeg of stock Also.
A of the that la

the of the Max
well Motors and Its amal
gamatlon with the Chalmors Motor
Company wa held
tentative plans were out These
plans the of a
new to take in the assets
and of both The
authorised wfil be
sharea of class A common stock, 640,-00- 0

shares of class B common and an
8 per cant

Holders of Motor first pre-

ferred will receive new stock to the
extent f 65 per cent of hold-Ing- e;

26 per cent,
and common about 10 per cent Own-
ers of Chalmers wUl receive
(0 per cent and of common SS per cent
of present

After the about
of both of common stock will
remain In the An Issue of (
per cent, will then be ottered
for at par, and a bonus of
two and a half shares of elaas 8

stock win be given with each
share of far.

N. Y. STOCK
UNITED BONDS
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Municipal Bonds
Exempt New York

190,000 City Roma, Raff.

ylalding

$?0,000 City White Pl.lns,
Ref.
October
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Exempt New Jersey

$10,000 Atlantic City, Coupon
School

yielding
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MORE MIDDLE STATES STOCK.

Holders to Toto on Charter
Amendment AM ftxpan
P. D. Saklatavala. president

auooie orates oil Corpora'
recommended to the that
special meeting of stockholders be called
to vote rer a charter amendment in
creaalng the capital stock so an to nro- -
vlde for continuing the business on the
same baala of production, growth of as
sets and earnings and for future dletrl
button to etoakholdere an heretofore.
was learned yesterday.

The oil corporation has acquired th,
entire capital stock of two ef its subsi-
diaries and of the four others ha ac
quired an put a small percentage, the
pnsldent told the direct ora From an
original issue of 1110,000 of capital
stock four year ago, the outstanding
etoca naa Been increased by 87,10.000.
until the total Is (7,(00,004) of (8,000,000
authorised.

London, Aug. 2iw At the wool auction
ilea y 10,300 bales were offered.

Greasy merino and fine crossbred were
active and ( per cent and 19 per cent,
dearer. Medium and Inferiors were Ir
regular, in buyers' favor.
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$2,580,000

City of Cincinnati, Ohio

Dated Augurt L 1SSS. One Arjrnt I. Ml. Mndpsl snd e mi annual interest, FraTy t
snd August 1. payable in New York City. Denomination $1,000. Coupon bond, which
may be exchanged for rally rcgi.teeed bond.

Cincinnati is the,stod largest city ta Ohio with a pfwwnt populatiori ef Wl.lfii.
The dtr has a not lrulcbtJnm of less thsa ef Its

71f,81J,010.
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